[image: image3.png]—i=

RAARMIBAPY NSTITUTE OF TECHNOLOGY




[image: image4.png]N T



[image: image5.png]Maharashtra
y State Innovation
e SOciety





              

Memorandum of Understanding (MoU) for Incubation at NRiT
BETWEEN
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Rajarambapu Institute of Technology (RIT)

NETRARIT Foundation RIT-TBI (NRiT)
(MSInS Funded Technology Business Incubator)
AND

(LOGO of the Startup)
(Name of the Startup)
COLLABORATION AGREEMENT

For empowering

Startup Ecosystem through Mentorship, Co-working Space, Pre-Incubation & Incubation Support, Prototype & Product Development Support, Product Commercialization Support, Funding Support
COLLABORATOR AGREEMENT

This agreement is made and entered into this ___ day of ______ at RIT-NRiT by and between 

The Rajarambapu Institute of Technology (RIT), a leading Autonomous Technical Institute in Western Maharashtra; NETRARIT Foundation RIT-TBI (NRiT), a section 8 Company funded by MSInS, GoM, registered with the Registrar of Companies (ROC, GOI) incorporated under the Companies Act, 2013 having its registered office at 3rd Floor, Central Library, Rajarambapu Institute of Technology, Rajaramnagar, Islampur, Tal. Walwa, Dist. Sangli, Maharashtra, India- 415414 

(hereinafter referred to as the “RIT-NRiT”, which expressions shall, unless they be repugnant to the context, be deemed to mean and include its successors and permitted assignees) of the First Part; 

AND 

Name of the Startup, a Single Person/Partnership/Private Limited/Limited Liability/Non-Profit/Section-8 Firm, having its registered office at (Complete Address of the Startup), India- xxxxxx. 

(Hereinafter referred to as “XXXX”, which expression shall, unless they be repugnant to the context, be deemed to mean and include its successors and permitted assignees) of the Second Part;
About Rajarambapu Institute of Technology and NETRARIT Foundation NRiT RIT-TBI, Rajaramnagar
The Rajarambapu Institute of Technology has emerged as a leading Autonomous Technical Institute in Western Maharashtra through its dedicated and disciplined approach to provide quality technical education over a period of thirty-seven years and at present we have 8 UG Programs, 10 PG Programs including MBA, 4 Diploma Programs and 3 PhD Programs, all eligible programs accredited are by NBA and NAAC. 

The NETRARIT Foundation NRiT RIT-TBI is the Section 8 Company Registered with the Registrar of Companies [ROC], Government of India and plays the leadership role in Western Maharashtra for Development of an Incubation Centre with the vision ‘to Develop a self-sustaining incubation model to transform engineering campus into Product Innovation Center (PIC)’ and goal as ‘NRiT as an Innovation Center with 100 successful start-ups by the Year -2025-30’. The mission is ‘to develop & convert the Ideas to working prototypes/products in multi-disciplinary domains by understanding the customer needs based on real problems and commercialize it through Industry/Academic Partnerships to develop entrepreneurial eco-system in Rural area’. The objectives are, 

· To transform engineering campus into Product Innovation Centre (PIC). 

· To promote multi-disciplinary students’ projects. 

· To develop locally customizable (market driven) models to solve real problems. 

· To develop Curriculum in Innovation and Entrepreneurship. 

· To create Entrepreneurial Ecosystem to nurture startups through NRiT RIT-TBI. 

· To design Skill Based Courses. 

· To conduct Incubator Programs for its sustainability. 

Students work in interdisciplinary domains, understand customer needs and solve real problems. The process of product based learning is developed from first year engineering and sustained through-out four years in entrepreneurial eco-system. The idea behind this initiative is to develop an Entrepreneurial Eco-System in western Maharashtra. It is engaged in Mentorship, Training & Skill Development, Pre-incubation Support, Incubation Support, Product Development, IP Support, Financial Support (SEED Funding), Fabrication Facilitation: Thinkering Lab Activities at RIT, Rajaramnagar Campus

About [Name of the Startup]
[About the Startup Vision, Mission, Objectives, Goals, Focus Sector, Products/Services, Targeted Market, Brief Business Model, etc.]
Proposed Agreement:
· RIT-NRiT shall provide physical infrastructure to XXXX, along with Basic Furniture Fixture & Internet Facility required, to setup its Office Space, Co-working Space, R&D Centre, etc. at RIT-NRiT campus.

· RIT-NRiT shall provide Pre-Incubation & Incubation Lab Support to XXXX, along with basic equipment required at RIT-NRiT campus.

· RIT-NRiT shall provide Mentorship and Expert Advisory Support to XXXX, along with project specific technical expertise, financial expertise, legal expertise, etc. required.
· RIT-NRiT shall provide Prototype & Product Development Support to XXXX, along with IP Support, if required. 
· RIT-NRiT shall provide Product Commercialization Support to XXXX, along with Marketing Support, Client Connect, Digital Marketing, etc.

· RIT-NRiT shall provide Funding Support to XXXX, like SEED Funding, VC Funding, Angel Investor Funding, etc.
· RIT-NRiT shall allow the Founder/s & Employee/s of XXXX to use of the existing RIT-NRiT Facilities such as the Library, Parking and Recreation.

· All the Intellectual Property Developed or Researched as part of this MoU would be solely owned and proprietary of XXXX. RIT-NRiT shall not claim rights to any Intellectual property developed as part of this MoU. However, RIT-NRiT & MSInS have right to use such achievement/s for its Branding & Promotion as & when required.
· All the Awards/Prizes secured by XXXX as part of this MoU would be solely owned and proprietary of XXXX. RIT-NRiT shall not claim rights to any Awards/Prizes secured as part of this MoU. However, RIT-NRiT & MSInS have right to use such achievement/s for its Branding & Promotion as & when required.
· XXXX shall provide Training, Projects, Internships, Employment to RIT Students, that fall in the line with company’s Projects and Products.
· In due course of time, XXXX, in collaboration with the RIT Faculty, shall explore the possibility of participation in improving the quality of Engineering Education through,

· Student Learning Enhancement
· Student Projects- Conceptualization to Execution
· Collaborative Research with appropriate RIT Faculty.
· RIT-NRiT has the right to amend the rules that govern the incubation facilities provided, from time to time.
Note: 

The above clauses are representative, and can be modified in mutual understanding of both parties and should be clearly mentioned in the MoU.

Financial Aspects: In any of the activities mentioned above, wherever financial aspects (like rent, stake, service charges, etc.) are involved, the amount, payment conditions, etc. would be spelt out in mutual understanding of both parties and should be clearly mentioned in the MoU.

NATURE OF RELATIONSHIP:

· This MoU is for the collaboration between both parties, for mutual benefits.

· Both the parties shall take all responsible steps to ensure the successful collaboration.

CONFIDENTIALITY: 

The existence of this Agreement, the terms and conditions hereof, the activities contemplated hereby, and other information including without limitation all data, simulations, technical information, and technology that either party receives or accesses pursuant to this Agreement is considered proprietary and confidential (the “Confidential Information”). Both Parties shall maintain the confidentiality of all such Confidential Information and will use no less than a reasonable degree of diligence and care to prevent the unauthorized disclosure, reproduction, or distribution of such Confidential Information to any third party. 

Exclusivity 

The relation of both parties would be of exclusive nature for this proposed project under the tenure mentioned as a part of this MoU.

Tenure 

The tenure of this contractual agreement is for 24 months. Based on mutual discussion post 24 months, both parties may agree on contract renewal.

Termination

Both parties can terminate the contract after giving written notice of 1 month.
Arbitration 

Any disputes and claims shall be primarily settled through the negotiations. If the parties fail to reach the common understanding through such negotiations, then the dispute shall be settled through a process of arbitration.

IN WITNESS WHEREOF, the parties hereto, intending to be bound, have set their hands as of the date and year first above written, and thereby constitute this the binding agreement between them with respect to the subject matter hereof.

AGREED TO AND ACCEPTED BY:
RIT-NRiT:
XXXX:


Authorized Signatory                                                 

Authorized Signatory 

______________________________
_________________________________
By: Dr. Mrs. Sushma S. Kulkarni,
By: [Name of Founder], 

Director, RIT.

[Designation], XXXX.
Place: RIT-NRiT, Rajaramnagar
Date: __ / __ / ____



NETRARIT Foundation RIT-TBI (NRiT), Rajarambapu Institute of Technology, Rajaramnagar

